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Outlook

Iberdrola strength is based on 
a solid and low risk model

A diversified mix of businesses and geographies

Focus on efficiency

An anticipative far-sighted financing policy

Framework agreement  to solve tariff deficit in Spain
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A low risk growth model, 
diversified by businesses and geographies

65% of results from regulated/partially regulated businesses
Stability in revenues and cash-flow generation

A diversified mix of businesses

and geographies

Regulated

ÅSpain, UK, USA
ÅMexico,Brazil

ÅPredictable revenues
ÅStable cash-flows
ÅLegal security

Partially Regulated
(Renewables )

ÅSpain, UK, USA, Rest 
of the World

ÅPredictable revenues
ÅIncreasing cash-flows
ÅProduction sold
ÅInstitutional support

20%

45%

35% Liberalised

ÅSpain, UK

ÅGrowing relevance of 
forward markets
ÅHedging production-

market 


