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This material includes forward-looking statements that are subject to 
certain risks, uncertainties and assumptions.  Such forward-looking 
statements include projected earnings, cash flows, capital 
expenditures and other statements and are identified in this document 
�E�\���W�K�H���Z�R�U�G�V���³�D�Q�W�L�F�L�S�D�W�H���´���³�H�V�W�L�P�D�W�H���´���³�H�[�S�H�F�W���´���³�S�U�R�M�H�F�W�H�G���´��
�³�R�E�M�H�F�W�L�Y�H���´���³�R�X�W�O�R�R�N���´���³�S�R�V�V�L�E�O�H���´���³�S�R�W�H�Q�W�L�D�O�´���D�Q�G���V�L�P�L�O�D�U��
expressions.  Actual results may vary materially.  Factors that could 
cause actual results to differ materially include, but are not limited to: 
general economic conditions, including the availability of credit, 
actions of rating agencies and their impact on capital expenditures; 
business conditions in the energy industry; competitive factors; 
unusual weather; effects of geopolitical events, including war and acts 
of terrorism; changes in federal or state legislation; regulation; actions 
of accounting regulatory bodies; and other risk factors listed from 
time to time by Xcel Energy in reports filed with the SEC, including 
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