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This presentation contains statements that may be considered forward

| ooki ng statements, such as manageimm

objectives and projections, capital expenditures, new generation plans,

customer rate projections, regulatory action and compliance, and plans
and strategies. These statements speak of

beliefs, or expectations, refer to estimates or use similar terms. Actual

results could differ materially, because the realization of those results is
subject to many uncertainties including regulatory approvals and results,
unanticipated construction costs or delays, economic conditions in our

service territories, and other factors, some of which are discussed in

t h

more detail I n t h &« foCtherygaaemded Becemlmer m 1

31, 2008 and its Form 10-Q for the period ended September 30,
2009. All forward looking statements included in this presentation are
based upon information presently available, and the Company assumes
no obligation to update any forward looking statements.
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Corporate Profile  -2009 Guidance

Utility Non-regulated

\_

ATransportation

0 -
Regulated 16% RMT and ANon-regulated
i Investment ; generation
Utilities In ATC WindConnect AOther

$0.20 $0.0 $0.10

Parent

Alliant Energy Continuing Operations: $1.82

2009 EPS Based on Midpoint of Guidance Estimates
Provided October 30, 2009 in Earnings Release
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Regulated Utility Profile
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2008 data IPL WPL

WISCONSIN
Minneamolis Electric Customers 526,417 | 455,231
il Electric Sales (GWh) 17,092 14,203
Peak Demand (MW) 2,943 2,583
d'SO” Gas Customers 234,067 | 177,573

IOWA
Cedar Rapids Chlcago Gas Sales (|00®M7als | DiB,534 )
' Revenue (millions) $1,758 $1,466
=

Service Territory Advantages

Favorable commission rankings by independent groups
Credit supportive rate mechanisms

Economic diversity

\ High quality renewable resources (wind and biomass) /
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RMT WindConnect @ Profile

Completed & Current Projects RMT and WindConnect® EPS
$0.12
$0.08
$0.03
3.841 MW Total
3,088 MW Completed
753 MW Unceer Construction $0-00
T 295 Miles T-Line Total .
205 Aes Completsd
8 s inder Comtructon 2006A 2007A 2008A 2009E

One of the leading providers of wind energy facility development, engineering and
construction

Over 3,800 MW constructed in 20 states. This equates to power for more than 1
million homes and offsets the equivalent of over 7.3 million tons of CO? emissions
Competitive advantage is full value chain expertise:

In-house permitting, engineering and construction management

Self performance of crucial construction work
Proven track record, repeat customers and unparalleled safety performance

EEI Finance Conference Nov. 171 4, 2009



Renewable Energy: Wind

ALLIANT
ENERGY.

LY

MW of Wind Resources

Utility Owned Wind

632 MW

EBWPL OIPL

200 MW 200 MW

100 MW

PPA

68 MW
In Service Under All Regulatory Planning
Construction Approvals
\ Received /

UtilityOwned

1,068

MW of high capacity factor sites under

control
AWPL 68 MW Cedar Ridge-in service
AIPL 500 MW Whispering Willow (200 MW under

construction-all turbines have been erected,
work continues on commissioning the turbines
and substation construction) in service in 2009

AWPL 400 MW Bent Tree (200 MW construction

500
A
A

to begin in fall 2009-122 turbines (all approvals
received, judicial review pending regarding CA
versus CPCN) in service expected in 2011

WPL 100 MW site in Green Lake, Fond du Lac
County

W Vestas Contract
Deliveries Q2 2009 i Q2 2011
200 MW Whispering Willow East
200 MW Bent Tree

100 MW Whispering Willow West

Wind Percent of Retail Sales: 2008 Actual 3%, 2012 Projection 11%
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Energy Efficiency

Alliant Energy has been engaged in promoting energy efficiency
for over 20 years, thus customer efficiency practices are already
embedded in sales forecasts

loya 2009-2013 Energy Efficiency Plan

Proposal to spend $400 million to achieve electric and gas
conservation equal to that of more than 100,000 homes

Wijsconsin
Actjive Shared Savings program-Current ROE 12.743%

Over past 20 years have invested $400 million and avoided
need for a 250MW plant

Continued contributionsto state-r un A Focus on Energ
Smart Grid-Advanced Metering Infrastructure
Implementation is underway at WPL

A 80% of electric and gas meters have been replaced or retrofitted as
of October 2009

A Implementation at IPL is scheduled to begin in 2011

A Applied for 6 American Recovery and Reinvestment Act grants with
Uu. S. Depart ment of Energyodos Smart
Program

yo p
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Environmental Controls

Emission Reductions for Proposed
Control Projects

0%
-10%
-20%
-30%
-40% | 34%

-50% -47%

-60%

-70%

-80%

-90% -85%
SO2 NOX Hg

*For jointly owned units, emissions include only WPL and IPL share

Proposed Control Projects

Under Construction
~$200 million / Q2 2010 In Service

Edgewater 5 (WPL) SCR
Filed direct testimony on October 20, 2009
A Technical hearing January 19, 2010
A ~$115 million / 2012 In Service

Cxlumbia 1&2 (WPL) Scrubbers

Technical hearing October 19, 2009-Staff
witness believed cost effective proposal,
guestioned timing.

A Briefs November 24, 2009 Reply Briefs
December 16, 2009

A ~$290 million (WPL Share) / 2013 In
Service

Olgfumwa (IPL) Baghouse
A

L%\nsing (IPL) SCR & Baghouse
A

Planning Stages
~$75 million (IPL share) / 2013 In Service
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Utility Capital Expenditure Profile

$1,400 $1,287
$1,200

$915
$1,000 $842

$800
$600 $516
$368

$400
$200
$0

$795

millions

2006A 2007A 2008A 2009E 2010E 2011E

\ O Maint Capex O Baseload B Environmental BWind B AM|I B Neenah /
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Liquidity & Credit Ratings
LIQUIDITY
millions Credit Facility
8501 10/26/09 Limit Available Cash  A/R Sales Total
IPL $287 $287 $- $110 $397
WPL 240 240 80 - 320
AEC / Other 96 96 156 - 252
Total $623 $623 $236 $110 @
CREDIT RATINGS Moodyos S&P
AEC 1 Unsecured long-term debt Baal BBB (Stable)
IPLT Unsecured long-term debt A3 BBB+ (Stable)
IPLT Commercial Paper P-2 A-2 (Stable)
WPL T Unsecured long-term debt A2 A- (Stable)
WPL T Commercial Paper P-1 A-2 (Stable) /
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Retall Electric Sales

Retail Electric Sales Change, Q3 2009 vs. Q3 2008 (Actual)

0%
-5%
-10%
-15%
-20%

-13%
-16%

Industrial

-~

8% %

Commerical Residential

O1PL mwPL |

Retail Electric Sales Change, 2009 vs. 2008 (Forecast)

0%

-5%

-10%

-15%

-12%

-14%
Industrial

[ I

-2% -2% -3% -3%

Commerical Residential
[O1PL mWPL | /
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. Drivers

. Fuel cost excluded (automatic

. Revenue Requirement Increase

., Return on Equity

RPU-2009-0002 Schedule
File Case March 17, 2009
Interim Rates March 27, 2009
IUB Public Comment April-May 2009
Hearings
Intervenor testimony July 17, 2009
IPL rebuttal testimony August 21, 2009
IUB hearing October 5, 2009
Briefs November 2&9,
2009
Open meeting to discuss December 2009
issues list
\Final Order Received January 2010

Alnvestments in reliability and
emissions controls

AWheeIing (ITC) and pension cost
increases

Capital deployed as a result of
2008 floods
Alst lowa electric case since 2004

adjustment clause)

Alnterlm Rates: 8%, $84 million
AFlnaI Rates: 14%, $146 million

Interim Rates: 10.7%

AFinaI Rates: requested 11.4%/
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Rate Case 0 lowa Retall Electric

IPL Interim Rates IPL Final Rates
5%

—39%
40% 34%
12%
0,
0 14%
OITC Transmission Costs O Employee Benefits
0
24% O 2008 Flood Recovery B Infrastructure Investment
OITC Transmission Costs O Employee Benefits O Return on Equity
@ 2008 Flood Recovery B Infrastructure Investment Tl el Fasl Taies are S4G il
Total annual interim rates are $84 million Customer impact 14% increase

Sutherland 4 removed from final rate request since proposed to offset

Customer impact 8% increase
: P S expenses with regulatory liability established upon sale of DAEC
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Rate Case

UR-117 Estimated Schedule
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0 WPL Retall Electric & Gas

File Case
Refresh Sales Forecast

Staff and Intervenor

Reply Briefs due

PSCW staff issues
memo and matrix

Order

May 2009
July 24, 2009
September 15, 2009

Testimony

Rebuttal September 29, 2009
Surrebuttal October 5, 2009
Hearings October 7, 2009
Briefs due October 30, 2009

November 9, 2009
November 13, 2009

December 2009
January 1, 2010

W Rates

Drivers

Reflect lower retail electric sales forecast as a result of
economic factors

CWIP on Bent Tree wind project
Working capital
Fuel cost included (establish monitoring level)

Revenue Requirement Increase
May filing:
Electric 9%, $86 million
Gas 3%, $6 million
July update:
Electric, additional $16 million
Gas, additional $1 million

. Staff proposed revenue increase

Electric $73 million
Gas $5 million
ROE 10.6%
Rebuttal Request increase $26 million above
staff proposed increase
July sales forecast update
Updated AMI and Bent tree expenses

A Capital Structure changes
A Fuel expense reduction
A Request for deferral above 2010 threshold
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11%

36%
20%

33%

O Sales OBent Tree wind farm 100% CWIP in rate base O Working Capital

W Other

Updated revenue increase request $99 million which is net of a
fuel expense decrease of $10 million = Revenue increase of 10%
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Attractive service territory
AWeII regarded regulators
Credit supportive rate mechanisms
AWmd and biomass in our backyard

Strong balance sheet, liquidity and
access to capital markets

Target dividend payout of
approximately 60-70% of utility
earnings
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Renewable Energy
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Wind Resources

Wind Resource Potential

Power Classification

Alliant Energy

I cutstanding [l Excellent Good Fair [l Marginal [_| Poor service territory

Source: Mational Renewale Energy Laboratory, .S, Dept. of Energy.
\ @ Standard & Poor's 2007, /
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Biomass Resources

\_ i
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