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Cautionary Statements

Requlation G Statement

Ameren has presented certain information in this presentation on a diluted cents per share basis. These diluted per share

amounts reflect certain factors that direct | yGAAPgaraings per’sshaeer e n 8 s
and core (non-GAAP) earnings per share guidance excludes one or more of the following: the earnings impact of the settlement
agreement among parties in Illinois for comprehensive electric rate relief and customer assistance, net mark-to-market gains or

losses, the 2009 portion of a 2008 lump-sum payment from a coal supplier for expected higher fuel costs in 2009 as a result of the
premature closure of a mine and termination of a contract, the estimated minimum benefit of an accounting order from the Missouri

Public Service Commission associated with the 2007 storm costs, and the costs of employee separation programs and plant

retirements. Ameren uses core (non-GAAP) earnings internally for financial planning and for analysis of performance. Ameren

also uses core (non-GAAP) earnings as primary performance measurements when communicating with analysts and investors
regarding our earnings results and outlook, as the company bel
ongoing performance across periods.

In providing consolidated and segment core (non-GAAP) earnings guidance, there could be differences between core (non-GAAP)
earnings and earnings prepared in accordance with GAAP for certain items, such as those listed above. Ameren is unable to
estimate the impact, if any, on future GAAP earnings of such items.

Forward-looking Statements

Statements in this presentation not based on historical facts are considered "forward-looking" and, accordingly, involve risks and
uncertainties that could cause actual results to differ materially from those discussed. Although such forward-looking statements

have been made in good faith and are based on reasonable assumptions, there is no assurance that the expected results will be

achieved. These statements include (without limitation) statements as to future expectations, beliefs, plans, strategies, objectives,

events, conditions and financial performance. In connection with the "safe harbor" provisions of the Private Securities Litigation

Reform Act of 1995, Ameren is providing this cautionary statement to identify important factors that could cause actual results to

di ffer materially from those anticipated. I n additi oladwitho f act
the Securities and Exchange Commission (SEC) under the Securities Exchange Act of 1934 contain a list of factors and a

di scussion of risks that could cause actual results to drdff
l ookingd statememobingdl $t if emevatr s i ncluded in this preshkat
and Ameren, except to the extent required by the federal securities laws, assumes no obligation to update or revise publicly any
AiforivaoBi ngd statements to reflect new information or current
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Ameren Overview

Al
““Ameren

A A diversified regional electric and gas utility
T Customers: 2.4 million electric and 948,000 gas
i Total electric generation capacity: 16,300 MW
i Equity market capitalization: $6 billion

Rate-regulated Operations

ETTE—

A Rate-regulated generation,
_ transmission and delivery business

A Serves 1.2 million electric and 126,000 fired fleet
_ gas customers

A 30 TWh of electricity produced in 2008
A 10,000 MW of total generation capacity

T 99% from coal-fired assets
i 6,600 MW low-cost baseload coal-
fired and nuclear fleet

Merchant Generation

A Rate-regulated transmission and

_ delivery businesses

A Serves 1.2 million electric and
822,000 gas customers

A 6,300 MW of total generation capacity
i 4,600 MW low-cost baseload coal-



Investment Highlights

AStrong and growing utility
franchises

AWell-positioned Merchant
Generation segment

AProactive and disciplined
financial management

AAttractive long-term total =/

return potential /IAIIIBI' BII



