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This presentation contains òforward-looking statementsó as defined in Rule 3b-6 of the 

Securities Exchange Act of 1934, as amended, Rule 175 of the Securities Act of 1933, as 

amended, and relevant legal decisions.  The forward-looking statements are subject to risks 

and uncertainties.  They should be read in conjunction with òMANAGEMENTõS DISCUSSION 

AND ANALYSIS - FORWARD-LOOKING STATEMENTS AND INFORMATIONó and òRISK 

FACTORSó sections of CMS Energyõs and Consumers Energyõs Form 10-K for the year 

ended December 31 and as updated in subsequent 10-Qs.  CMS Energyõs and Consumers 

Energyõs òFORWARD-LOOKING STATEMENTS AND INFORMATIONó and òRISK FACTORSó 

sections are incorporated herein by reference and discuss important factors that could 

cause CMS Energyõs and Consumers Energyõs results to differ materially from those 

anticipated in such statements.

The presentation also includes non-GAAP measures when describing CMS Energyõs results 

of operations and financial performance.  A reconciliation of each of these measures to the 

most directly comparable GAAP measure is included in the appendix and posted on our 

website at www.cmsenergy.com.

CMS Energy expects 2009 reported earnings to be about the same as adjusted earnings.  
Reported earnings could vary because of several factors.  CMS Energy is not providing 
reported earnings guidance reconciliation because of the uncertainties associated with 
those factors.

http://www.cmsenergy.com/
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Consumers Energy

ÅDiversified investment

ÅAffordable to customers

ÅHealthy capital structure

ÅAttractive earnings growth

ÅInvestment required or strongly 

desired

ÅTimely recovery
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Investment growth balances responsible rate increases and healthy capital structure with 
attractive earnings growth.


