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U.S. Secretary of Energy Jennifer Granholm and EEI Chair Warner Baxter discuss
America's resilient clean energy at EEI 2022.

TOP STORY

EEI 2022 Showcases Electric Companies’ Vision for
a Resilient Clean Energy Future
EEI’s member companies—our nation’s investor-owned electric companies—are
leading a clean energy transformation. We are united in our commitment to get the
energy we provide as clean as we can as fast as we can, without compromising on
the reliability or affordability that are essential to the customers and communities we
serve.
This transformation, vision, and commitment were front and center at EEI 2022,
which gathered the top leaders from industry and government June 20-22 in
Orlando. Attendees also heard from cutting-edge thought leaders from business and
academia, and they saw a variety of electric vehicles (EVs) in the EV Alley (below).

Following are just a few highlights from EEI 2022. Look for much more in the
upcoming issue of Electric Perspectives.
EEI Chair Warner Baxter, Executive Chairman of Ameren Corporation, led a
fireside chat with U.S. Secretary of Energy Jennifer Granholm about the value
of industry-government partnerships and the transformative impact of the
Infrastructure Investment and Jobs Act. “We are in the middle of an amazing
historic moment in energy," Secretary Granholm said. "It's no surprise to you
who have been navigating this transition.... This group, more than almost any
other, are the authors of our energy future.”
U.S. Secretary of Transportation Pete Buttigieg provided video remarks, saying,
"thank you for your tireless commitment to deliver a clean energy future through
electric transportation.”
Cybersecurity and Infrastructure Security Agency Director Jen Easterly joined
Duke Energy Chair, President, and CEO Lynn Good for a dialogue about “the
3Ps to infrastructure security”: people, preparedness, and partnerships.
American Electric Power Chairman, President, and CEO Nick Akins moderated
a roundtable conversation on the key issues facing the electric power industry
with EEI Chair Warner Baxter; EEI Vice Chair Maria Pope, President and CEO,
Portland General Electric; and outgoing EEI Chair Gerry Anderson, Executive
Chairman, DTE Energy.
Anderson earlier was joined by leading scholars Jason Bordoff of Columbia
University SIPA and Meghan O'Sullivan of Harvard University’s Kennedy
School for a fireside chat about the challenges of achieving energy security and
climate goals—especially in light of the war in Ukraine.
EEI accorded special recognition to Ukrenergo National Power Company,
which operates Ukraine's electric transmission system, for its continuing efforts
to protect and to secure the country's energy grid. Accepting this recognition
was Ukrenergo CEO Volodymyr Kudrytskyi, who addressed EEI 2022
attendees live from Ukraine.
Legendary authors and historians Doris Kearns Goodwin and Mark Updegrove
offered insights into the influence of past social movements on the U.S.
presidency and their relevance to today.
Georgia Power Chairman, President, and CEO Chris Womack discussed the
need for continuing to pursue conversations around diversity, equity, and
inclusion with former Atlanta Mayor (and recently announced White House
Director of the Office of Public Engagement) Keisha Lance Bottoms.
Breakout sessions took a closer look at key industry issues, from
implementation of the Infrastructure Investment and Jobs Act to workforce
development and new technologies like hydrogen. EEI 2022 also featured a
Technology Innovation Showcase, which offered fast-paced panel discussions,
pop-ups, and technology demonstrations.

L to R: EEI Vice Chair Pedro J. Pizarro, Edison International president and CEO; EEI
Chair Warner Baxter, Ameren Corporation executive chairman; outgoing EEI Chair
Gerry Anderson, DTE Energy executive chairman; EEI Vice Chair Maria Pope,
Portland General Electric president and CEO; EEI President Tom Kuhn.

HAPPENING NOW

EEI Board Elects New Leadership
On June 21, EEI’s Board of Directors elected Ameren Corporation Executive
Chairman Warner Baxter as EEI chair for the 2022-2023 cycle. Anderson succeeded
Gerry Anderson, executive chair of DTE Energy. Also elected were two vice chairs:
Edison International President and CEO Pedro J. Pizarro and Portland General
Electric President and CEO Maria Pope.
“On behalf of EEI and our member companies, I extend our sincerest thanks to Gerry
Anderson for his service as EEI chair,” said EEI President Tom Kuhn. “Gerry’s
continued dedication to delivering a resilient clean energy future to our customers led
to the successful inclusion of many key industry priorities in the bipartisan
Infrastructure Investment and Jobs Act. This law provides significant investments in
critical energy infrastructure and new carbon-free technologies and includes a solid
down payment on the electric vehicle charging infrastructure needed to accelerate
the electrification of the transportation sector.”
“We also are pleased to announce that Warner Baxter was elected EEI chair for the
2022-2023 cycle,” added Kuhn. “Warner previously served as an EEI vice chair and
is an outstanding leader for Ameren and for our industry. I look forward to continuing
our work together to advance our common goals and to advance public policies that
benefit the customers we so proudly serve.”
“America's electric companies are committed to getting the energy we provide as
clean as we can as fast as we can, without compromising on the reliability or
affordability that our customers depend on,” said Baxter. “Throughout the challenges
of the past few years, our industry has remained focused on making investments that
enhance energy grid resilience and energy security while enabling a cleaner and
affordable future for all.”
Kuhn also applauded the vice chairs who will support Baxter as part of EEI’s
leadership team: “Pedro and Maria are tremendous leaders for our industry,
particularly in their efforts to reduce economy-wide carbon emissions and to enhance
energy grid resilience through investments in innovative new technologies. We are
extremely fortunate to have them serve on the EEI leadership team.”
Read more in EEI’s press release.

Public Service Enterprise Group Chairman, President, and CEO Ralph Izzo (L)
accepts the 94th Edison Award from EEI President Tom Kuhn.

D E L I V E R I N G I N N O VAT I O N

PSE&G Wins 94th Edison Award; National Grid Wins
International Edison Award
During EEI 2022, EEI President Tom Kuhn proudly presented the 94th Edison Award
to Public Service Electric & Gas (PSE&G) and the International Edison Award to
National Grid.
Presented annually, the Edison Award is the electric power industry’s highest honor.
The winners are selected by a panel of former energy industry executives.
"This year’s finalists lived up to the highest standards of the Edison Awards:
providing distinguished leadership, innovation, and contributions to the advancement
of the electric power industry," Kuhn said. (Read about all the finalists in Electric
Perspectives and watch videos showcasing the finalists' projects.)
Following Superstorm Sandy in 2012, PSE&G, New Jersey’s largest electric
company, launched and executed its historic infrastructure modernization programs,
which called for investing nearly $4.8 billion to fortify New Jersey’s electric and
natural gas infrastructure against future storms. In 2021, PSE&G announced it would
invest an additional $842 million through 2023 to further strengthen its statewide
electric and natural gas systems to better withstand storms, improve reliability, and
significantly enhance resilience. The benefits of this historic infrastructure investment
were apparent when the remnants of Hurricane Ida arrived in New Jersey in
September 2021 causing deadly flash floods and a rare Category 3 tornado. During
the storm, none of PSE&G’s substations experienced service interruptions due to
flooding, compared to the 29 substations that experienced service interruptions due
to flooding during Hurricane Irene in 2011 and Superstorm Sandy in 2012.
“Delivering resilient clean energy to our customers and to our communities always is
the top priority for EEI and for our member companies,” Kuhn said. “After Superstorm
Sandy hit a decade ago, PSE&G’s forward-thinking Energy Strong program has
reinforced its commitment to making the investments needed to enhance energy grid
reliability and resilience. PSE&G is exceptionally deserving of this prestigious
recognition, and I congratulate them for being named this year’s Edison Award
winner.”
"This is an industry that has a tremendous amount to be proud of," said Public
Service Enterprise Group (PSEG, parent company of PSE&G) Chairman, President,
and CEO Ralph Izzo, accepting the award at EEI 2022. "It’s an incredible honor to be
selected for the Edison Award. And, thank you to the employees of PSE&G."
National Grid received the International Edison Award for its North Sea Link (NSL)
project. NSL allows the United Kingdom (UK) and Norway to share renewable
energy across the longest subsea electricity interconnector in the world. A joint
venture between National Grid and TSO Statnett of Norway, the €1.6-billion
(approximately $1.7 billion USD) project started commercial operations on October 1,
2021, marking a major milestone in the UK’s and Norway’s journeys to net zero. By
enabling the trade of renewable energy between the two countries for the first time,
NSL will help the UK to avoid an estimated 23 million tons of carbon emissions by
2030, and will provide enough clean electricity to power 1.4 million homes.
“Because of the NSL, multiple countries are able to take the next step toward
powering a net-zero economy," Kuhn said. "I applaud National Grid for its leadership
and congratulate them for winning this prestigious award for this engineering
marvel.”
“National Grid is honored to receive the prestigious International Edison Award from
EEI,” said National Grid CEO John Pettigrew. “North Sea Link is an amazing, worldrecord-setting engineering project. But that’s not what makes it unique. What makes
it unique is how it has brought together companies, countries, and dedicated and
passionate professionals to build a link that will deliver clean, reliable, and affordable
energy to consumers across the UK and Norway for decades to come."

DRIVING ELECTRIC

EEI Projects 26.4 Million Electric Vehicles Will Be on
U.S. Roads in 2030
EEI has released an update to its Electric Vehicle Sales and the Charging
Infrastructure Required Through 2030 report. Originally released in 2018 with the
Institute for Electric Innovation, the updated report details new insights into the
coming wave of electric vehicle (EV) sales and the charging infrastructure needed to
support the projected EV growth.
The report concludes that:
The number of EVs on U.S. roads is projected to reach 26.4 million in 2030, up
from the projected 18.7 million in the 2018 report.
The projected 26.4 million EVs will make up nearly 10 percent of the 259 million
light-duty vehicles (cars and light trucks) expected to be on U.S. roads in 2030.
It took eight years to sell one million EVs and fewer than three years to sell the
next million. EEI projects the next one million EVs will be sold by the end of
2022.
Annual sales of EVs will be nearly 5.6 million in 2030, reaching more than 32
percent of annual light-duty vehicle sales in 2030. Compared to the 2018
forecast, this is an increase of more than 1.8 million in annual sales in 2030.
Nearly 12.9 million charge ports will be needed to support the projected 26.4
million EVs that will be on U.S. roads in 2030.
Approximately 140,000 DC fast charging ports will be needed to support the
level of EVs expected to be on U.S. roads in 2030.
This consensus forecast is based on four independent forecasts performed by
Boston Consulting Group, Deloitte, Guidehouse, and Wood Mackenzie, as well as
analysis from the National Renewable Energy Laboratory.
The report also highlights the continuous work of the National Electric Highway
Coalition (NEHC). Since its formation in December 2021, the NEHC has grown to
more than 60 investor-owned electric companies, public power utilities, and electric
cooperatives, which, to date, have committed to supporting the deployment of more
than 4,500 DC fast charging ports.
Read more in EEI's press release. Visit the newly relaunched The Electric
Generation website for updates and insights on the work of NEHC members to help
expand EV fast charging.

S H O W C A S I N G I N N O VAT I O N

2021 Financial Review Details Continued Industry
Strength
EEI’s 2021 Financial Review offers a comprehensive look at the U.S. investorowned electric power industry's strategic direction and its financial performance last
year. Among the highlights of this year’s Review:
In 2021, EEI’s member companies continued to make substantial progress on
our commitment to provide America's resilient clean energy. The industry
reached another record, for the tenth straight year, with $134.1 billion of capital
expenditures.
The industry's average credit rating remained at BBB+ for the eighth
consecutive year in 2021.
EEI’s member companies also extended their long-term trend of widespread
and consistent dividend increases, as 82 percent of the EEI Index companies
increased their dividend in 2021.
Download the 2021 Financial Review and find additional industry statistical and
financial data on EEI’s website.

SPONSORED CONTENT

Complete Line Construction Solutions
PLH Group companies provide comprehensive construction, maintenance
solutions, and emergency services for electrical substation and transmission and
distribution systems up to and including 500 kilovolts. Our primary focus is
overhead high-voltage transmission line construction and maintenance for major
electric companies, regional cooperatives, municipalities, and renewable energy
developers. For more information, visit www.plhgroupinc.com.

IN THE NEWS

EEI Honors Companies, Executives for Outstanding
Customer Engagement
During EEI 2022, EEI Chief Strategy Officer and Executive Vice President of Public
Policy and External Affairs Brian Wolff announced the 2022 recipients of the Awards
for Outstanding National Key Accounts Customer Engagement. Presented annually
for the past 20 years, these awards recognize EEI member companies and their
National Key Accounts executives for outstanding engagement and partnership with
multi-site customers. Votes were cast by EEI National Key Accounts customers,
representing a wide variety of industries and national brands.
Electric company recipients of the National Key Accounts Award for Outstanding
Customer Engagement:
American Electric Power
Duke Energy
Pacific Gas & Electric
Southern Company
Xcel Energy
Account executive recipients of the National Key Accounts Award for Outstanding
Customer Engagement:
Abby White, Dominion Energy
Beth Senkbeil, Southern Company
Darren Kelsey, American Electric Power
David Alexander, Pacific Gas & Electric
Kathleen Kline-Beckwith, FirstEnergy
Manuel Quintana, PNM Resources
Matthew Hettler, PSEG Long Island
Corporate customers also recognized electric companies that are exceeding
customer expectations in important business areas. Recipients include:
American Electric Power for engaging corporate customers in regulatory
matters.
Entergy Corporation for providing resiliency solutions for corporate customers.
Florida Power & Light for providing clean energy solutions for corporate
customers.
Pacific Gas & Electric for communicating and aligning their clean energy
strategy with corporate customers.
Southern Company for ease of collaborating on complex projects with
corporate customers.
“Congratulations to this year’s company and individual award recipients for their
outstanding customer engagement and commitment to excellence,” said EEI
President Tom Kuhn. “Through this awards program, hundreds of national corporate
customers voiced their support and preferences for companies and individuals that
exceed their expectations in all aspects of the electric company-customer
partnership, including the day-to-day customer service, emergency communications
and operations, and delivering products and services that help customers meet their
clean energy, electric transportation, and sustainability goals.”
The Outstanding National Key Accounts Customer Engagement Awards were
established by the Customer Advisory Group, a group of national corporate
customers that provides feedback, guidance, and support to EEI’s National Key
Accounts program.
“These awards are important to corporate customers,” said Steve Chriss, director of
Energy Services for Walmart. “It allows us to recognize electric companies and
individuals who help us to do our job better and work towards our goals. Now more
than ever, these relationships and partnerships will be vital for our transition toward a
clean energy future.”

IN CASE YOU MISSED IT

PPL Corporation’s Vince Sorgi | Future Focused:
Driving True Value for Our Customers
“At PPL, we view energy grid hardening and advanced grid automation as
fundamental building blocks of a resilient energy system,” writes PPL Corporation
President and CEO Vince Sorgi in the latest issue of Electric Perspectives.
“In our Pennsylvania operations, which have been our proving ground for creating
the energy company of the future, we have invested more than $10 billion over the
past decade to incorporate new technologies and to harden our transmission and
distribution systems. In the process, we have reduced the number of outages our
customers experience by nearly one-third, while keeping operation and maintenance
costs flat.
“A key component of our success has been automating the distribution system. To
date, we have added more than 7,000 smart grid devices, including sensors and
switches, across our PPL Electric Utilities service territory in Pennsylvania. These
sensors and other devices bring back a wealth of data that enables automation, and
we have expanded this automation to every circuit within our distribution system.”
Read more.

IN DEPTH

Focus on Smarter Energy Infrastructure
As EEI’s member companies continue to lead a profound clean energy
transformation, investing in smarter energy infrastructure is key to their vision of
delivering a resilient clean energy future for our customers. Read the latest issue of
Energy Talk In Depth to learn more about the innovative infrastructure projects that
EEI’s member companies are deploying to provide their customers with the safe,
reliable, affordable, and resilient clean energy they expect.
Here are four facts you should know about America's energy infrastructure:
1. Since 2010, electric companies have invested more than $1 trillion in critical
energy infrastructure. Electric companies invested a projected $143.3 billion in
2021 alone to make the energy grid stronger, smarter, cleaner, more dynamic,
and more secure.
2. Smarter energy infrastructure helps to integrate more clean energy resources:
Today, 40 percent of all U.S. power generation comes from clean, carbon-free
sources, including nuclear energy, hydropower, wind, and solar energy. Carbon
emissions from the U.S. power sector are as low as they were in 1984, while
electricity use is up 72 percent since then.
3. To create a cleaner economy, we need a cleaner transportation sector. Today,
more than 2 million electric vehicles are on U.S. roads, and EEI’s member
companies are investing more than $3.4 billion to deploy charging infrastructure
and to accelerate electric transportation.
4. Smarter energy infrastructure is key to the many innovative programs electric
companies have launched to address customers’ diverse needs. More than 115
million smart meters have been installed in the United States through year-end
2021, and, in 2020, energy efficiency programs saved enough electricity to
power 30 million U.S. homes for 1 year.
Read more.
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